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PedopmyBaHHS eKOHOMIKM YKpaiHW, NepII 3a Bce, 3aJeXHUTb Bif
LIBUAKOCTI Ta e(EeKTHBHOCTI 3MiH, SKI MPOXOJSTh B I 0a30BHX JaHKaX —
MiANPUEMCTBaX. PUHKOBI 3MiHM HAaJal0Th CY0'€KTaM rOCHOJaPIOBAHHS MOKIHBOCTI
CaMOCTIHHO BHOMpATH LUISIXW BIIACHOTO PO3BUTKY. 3HAUHHMH BIUIMB HAa YMOBH
JISUTBHOCTI  MIANPUEMCTB, a OCOONHMBO Ha I1X 0O0'€HAHHS, YUHSATH IMPOLIECH
rinobarizanii, 30kpema i GpiHaHCOBOI.
I'nobanizauiiini mpouecu, sKi BHOPOJOBXK OCTAHHBOTO  JIECATHIITTS
MIBUAKMMH TEMIITAMH OXONMIM MPaKTHIHO YCIO CBITOBY E€KOHOMIKY, 3yMOBHIIH
3HaYHi i1 3MiHH y BCiX cdepax, B ToMy 4Hchi i y ¢iHancoBiil. CroctepiraeTbes
3HaYHe 30UIBIICHHS MIKHApOJHUX IOTOKIB Kamitanry, (piHAaHCOBHX IHHOBAIIiH,
30LTBITYETHCS B3a€MO3AIICKHICTh TPOIIOBHX 1 (DiHAHCOBUX PHHKIB [1].
VYkpaina Bxke TOTyduIacs 10 BCCOXOILTIOIOYIX TI00ai3amiil HIX IpoIeciB,
TOMY JOCHIIPKCHHS TEOPETHYHHX 3acaJl Ta OCOOIMBOCTEH IMPAaKTHYHOTO IPOSBY
¢inancoBoi ro6aizailii HabyBae 0COONIUBOT aKTYaTIbHOCTI.
IMutanHsaM raobaimizaiii MPUCBSYCHO Mpalli TaKAX BIIOMHX I1HO3EMHHX
yuenux, sk JDx.Mapman, X.I'epa, B.Xankens, J[[x.['enOpeiir. I'nuboki
JOCITI/DKeHHsSI eKOHOMI4HOi Ta (iHaHcoBOi riiofamizanii 37iHCHIOIOTH B YKpaiHi
naykosiii: C.Kyo6ig, JI.JlazeOnuk, A.Ilopyunuk, H.Illenyapko.
®dinancoBa riodamnizamis — nporec o0'eTHAHHS B €MHY CBITOBY CHCTEMY
BCi€l CYKYNHOCTI MIDKHApOIHUX (pIHAHCOBHX BIHOCHH Ta HaIiOHAIBHUX
(iHAHCOBMX pPHHKIB 3 MONANBIIMM iX MEPETBOPCHHSAM YV €IUHUHA CBITOBHMA
¢irarcoBMit ipocTip [4].
dinancoBa Ti00aizamis mependadae HasBHICTh €JUHOI CBITOBOI BalIOTH,
10 3HAYHO CIIPOIIY€E PO3PAXYHOK MK OKpeMHMH KpaiHamu. OJIHaK BHITYyCK M€l
IPOIIOBOI OMUHMIII KOHTPOJIOETHCSA ONHIEID ab0 JEKiIbKOMa EKOHOMIYHO
PO3BMHEHUMHM KpalHamH, sSKi 4epe3 Mpolec eMicii MOXKyTh ICTOTHO BILIMBAaTH Ha
PO3BUTOK HaI[lOHATFHUX CKOHOMIK [2].
IcHyIOTH pi3HI AYMKH HAayKOBIB NpO BIUIMB (iHaHCOBOi rmodamizamii Ha
VYkpainy. MoxHa BUIIIATHA J€sKi TO3WUTHBHI Ta HeratwBHI Hachmiaku. J[lo
MO3UTHBHUAX HACIIAKIB MOXKHA BIJHECTH:
v" Bucoka MOOLIBHICTH KamiTany, HWOro 3Ha4yHi 0OCArM, BHIiIHA I(iHA #
JIKBIAHICTE;

v Bucoki cBiTOBi cTanmaptu, npodecioHanism B ynpasiidHi ¢hinancoBuMu
TIOTOKAMM;

v’ lurerpauis y CBiTOBUH (iHAHCOBUII PHHOK IMiABUIIYE €(PEKTHUBHICTH
HalliOHATFHUX (DIHAHCOBUX PUHKIB;



v’ BaratodyHKIIOHAILHICT (IHAHCOBUX PHHKIB, TOOTO MOXKIMBICTH
peaiizarii pi3HUX oTepamiii 3 pi3sHIMHU BHIaMH aKTHBIB;

3HmKeHHS piBHA AeinnTy (iHAHCOBUX pECypciB y KpaiHaX CBITY;
Hapganns ctaTycy BiTbHO KOHBEPTOBAHOI BAIIIOTH;

BincyTHICTP YITKMX TPOCTOPOBHX 1 YacCOBHX MEX, MOXIUBICTD
MpOBEIEHH orepanii Ha (piHAHCOBHX pPHHKax II0I000BO 3aBASKH
00'eqHaHHIO OiIp>)KOBUX Ta 103a0ip)KOBUX TOPTOBEJIBHUX CUCTEM B OJHY
ro0aneHy Mepexy [3].

[pote, mopsix i3 HO3UTUBHUMH HACTiIKaMu, (piHaHCOBa Tio0ai3aIis
CYNPOBO/IKYETHCS PSIIOM HEraTHBHUX HACHIJKIB, a came:

v' Jlesiki yYacHMKH, 30KpeMa KpaiHd, 1[I0 pPO3BUBAIOTHCS, MAIOTh
00MEeXEHUIT JOCTYII 0 pecypciB Ha CBITOBOMY (hiHAHCOBOMY PHHKY, IIIO
3MYIIYe iX OpaTH MO3MKH Y MKHAPOTHUX (hiHAHCOBHMX OpraHi3allisix;

v' 'V pasi eKOHOMIYHMX HerapasliB BHCOKAa MOOUIBHICTH KaIliTaly cTae
3arpo3or0, amke (HIiHAHCOBI pecypcH MOXYTh O€3MEepeIIKoIHO
MIrpyBaTH, 3aBHaloud ()iHAHCOBOMY PHHKY 3HAa4HHX 30UTKIB CBOIM
BiAIUIHBOM;

v 3arpo3a BHHUKHEHHS Ta IOIIMPEHHS (iHAHCOBMX KpHM3 13 OJHi€i
€KOHOMIKH B iHIIY.

v' BB 30BHIilIHIX (aKTOpiB Ha 3MIMCHEHHS HAIIOHAJILHOI IPOLIOBO-
KpeIUTHOT momituku [1].

Ha namy nyMKy, He BapTO HEJJOOLIHIOBATH MOXIIUBOCTI, SIKi BIIIKPHBA€E
nporiec riobaizaitii nepen Ykpainor. Jlist crabimizarii eKOHOMIKH HEOOXiaHA
peaitizartisi cTparerii KOHKypeHTOCIIPOMOKHOCTI, 3aCTOCYBaHHS iIHHOBAIIITHOTO
THUITYy PO3BUTKY, SIKUW IPYHTYETHCS HA BUKOPUCTAHHI JOCATHEHBD SIK BITYM3HIHOL
HAYKH, TaK i IepeIOBUX KpaiH, I 4Ooro came Tiiofaiizallis BiIKpUBaE HOBL
MOXJTUBOCTI.
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